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Teruhide Osawa
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M Greetings

[ _We at OSG are grateful for your loyal patronage. BXE 104E485H
- e-have made a summary of our company's business profile and (RIT5%T 2 98,955F 1)

ct|V|t|es We hope it helps deepen your understanding of our eS8 1,543%

ation.
$or- ofeithan 20 years, OSG has been promoting our business with Corporate Introduction

Corporate Name : OSG CORPORATION

Headquarters : 3-22 Honnogahara
Toyokawa City, Aichi Pref.
Japan

Established : 26 March, 1938

Capital : ¥10,404 million

(Issued shares : 98,955 thousand)

Employees : 1,543

a I|feI|ne h QSG, and succeeding as a "Global Company" is our
Q Our "Global Company" represents a group of
bb; that stand independently throughout the world

ompetition, including manufacturing, is set to escalate
orldwide. As a competitive pioneer and developer, OSG
will chall e the global marketplace.

Wa_'would like to asj‘r 9ou_r ongoing support as we pursue these

|
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0SG manufactures, imports and sells cutting tools, forming dies, i g ﬁ i ﬁ § fg
. . 1 =]
measuring tools, machine tools and parts. i @ & F Ol OB =
B Y B E R o E R F
B & * X & B =
5 & % w T &
BITIEE (Tmi6%2814R)
B T % 8 7N S Ay
B T & & X R ZEME
® T & B TAY 405 -2
B T % 8 -1 a8 -
B T & & #/ H E &
B T #® 8 ® = A
B T % 8 ' B OF B
B T & & fE A3 8
President Teruhide Osawa
Senior Managing Director ~ Shigeki Osawa
Managing Director Eiji Ichikawa
Managing Director Tokushi Kobayashi
Director Kazuhito Kobayashi
Director Norio Yamasaki
Director Gohei Osawa
Director Norio Ishikawa
Standing Statutory Auditor  Koji Kato
Statutory Auditor Hiroyuki Omori
Statutory Auditor Shigeru Matsushita
| officers
Officer Katsuhiko Ono
Officer Yushiro Osawa
Officer Dane Winters
Officer Taeil Chung
Officer Masatoshi Sakurai
Officer Koji Sonobe
Officer Toshitaka Yoshizaki
Officer Toru Endo
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HOSG is

The mark of our company and also our registered trademark.
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The OSG trademark represents the “O” initial in the last name
of our founder “OSAWA”, the “S” is taken from the first letter
of “SCREW?”, and the letter “G” is taken from

“GRINDING” . 2
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0SG'S “TOOL COMMUNICATION” IS EXPANDING THROUGHOUT THE WORLD

0SG UK. LIMITED
Location : Bates Road, Harold Wood Essex, RM3 OXH UK.
Phone : 44-1708-340096
Fax : 44-1708-349827

0SG EUROPE S.A./0SG AIMO S.A.
Location : Avenue Lavoisier 1, B-1300 Z.I. Wavre-Nord, Belgium |
Phone : 32-10-23-05-11 Fax: 32-10-23-05-31

0SG SCANDINAVIA A/S

Location : Langebjergvaenget 16, pb125
DK-4000 Roskilde,Denmark

Phone : 45-46-75-65-55 Fax:45-46-75-67-00

Ay I—T
Sweden

JIyr—
NORWAY

*524
Holland

272X
France

FIVNAHIV
Portugal

I

) (Chine) MEIOSGRAT 056 KOREA CORPORATION

&% H K Location : 358-48 Galsan-Dong Dalseo-Gu, Taegu,Korea
ong Kong (RBEEANESETEREE\LF358-48)

NhF L Phone : 82-53-583-2000 Fax: 82-53-583-5553

Viet Nam

SUAR=I

Singapore

o,y

Philippines
=7
Spain Malaysia ._‘
NXZXH> 1> N7
Pakistan Indonesia

B A AERETERINERAT
euth Anea iy TAIHO TOOL MFG. CO..LTD.
- Thailand Location : 27 Ta-Pao ST. Kangshang Kaohsiung, Taiwan

(BZERHRmLEAEE27)
Phone : 886-7-621-6136 Fax : 886-7-621-6140

F—=ZAFSUT
Australia .
Za—=U=52F
New Zealand
MEHEAN  Overseas affiliated corporations

MR IEIE Sales agencies



OSG TAP AND DIE, INC. lllinois
Location : 676 East Fullerton Avenue,
Glendale Heights, IL, 60139 U.S.A.

Phone : 1-630-790-1400 Fax :1-630-790-1477

a4 EILR (K)
Los Angeles (U.S.A.)

MLb—=# (XF2
Toluca (Mexico)

0SG/ROYCO, S.A. DE C.V. (Toluca factory)
Location : M-B L-3 Amp Parque Inoustrial Toluca 2000,

Toluca, Estado de Mexico
Phone : 52-77-22-793-609 Fax : 52-72-22-793-612

QUALITY CARBIDE TOOL CORPORATION
Location : 550 Bennett Road Elk Grove Village,
IL, 60007 U.S.A.

Phone :1-847-437-3800 Fax :1-847-437-4411

PrvFT1 (K)
Cincinnati (U.S.A.)

FOZ b (BFH)
Toronto (Canada)

HT (K
Chicago

*

S.A.)

c

AX2aAVF 4 (XX 3)
Mexico City (Mexico)

Sao Paulo (Brazil)

YO (F5II)

BHRY NDO—T

TBIMEHIZ'68FEDOTDH (7 XU A, 2HT)
ICIRE Y F L7, RETHE. BWEADD S
TAUAH, TZDI, Ax2O /B FE.
BE. 24, AF¥UR A2 NICEER%E
B\, BB EWBRRETOY -3
1= —2a ORRAERS & EBICEED
EEICEMLTHVET,

ENDHFI-AyNFIBTE. NIbF—,
ITXVR TR AZ2H . To7=7,
ANRA . R4V A 20T OEFEILADH
#E=tt OSG EUROPE SA. %% —¢& LTEU
BAICEEL-EXEBHZRFAL (b1 &
TO

Overseas Network

OSG's expansion to overseas markets
began in 1968 with the establishing OSG TAP
and DIE, INC. U.S.A. located in Chicago,IL.

Today the production facilities are located in
U.S., Brazil, Mexico, Taiwan, China, Korea,
Thailand, U.K. and India.

Our aim is to contribute to the growth of local
industries and establish a worldwide tool-
oriented communication network.

At European market, OSG established the
head quarter OSG EUROPE S.A. for the
marketing whole European market. Espcially,
at Belgium, U.K., France, Holland, Denmark,
Spain, Germany,ltaly we focused on a closer
customer relation sales activities through OSG
EUROPE S.A as our own distribution centers.

0SG FERRAMENTAS DE PRECISAQ LTDA.
Location : R.Raul Rodrigues de Siqueira No.767,

Braganca. Paulista-S.P., Brazil
Phone : 55-11-4481-7800 Fax:55-11-4481-7842
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CONSOLIDATED BUSINESS REPORT (From December 1, 2002 to November 30, 2003)

=E 300

LEFERFFEICH 3O EREG. BHEEEXOERR & REHHIREDEE. #%X
TRPENEEDNEZICHAZ SINHTLLZ L E. RREBTEPHPEF S5 BEEDIELIRA
BOE L, BAHCHZTEL TR, BNIEEREERITEE & LD KETRELNEEPE
B E I CREDBE N R AR E L, 727 TIESARSOBREEIIRTDILANFEE £

Lo BTEEFRICHEWTH, BEIERIEESRER (I ATHRICHE

FEREEL . ITEERY

KEATDZEHLHEEULIRONE L, POT7 CRPENESINELVRATITHED
BILSZENHY) . KETHEEL SHLICREIPEELTENI L,

CDESHEBOHETERTN—T . BHENTIOERILERIREICT 5 4 & DHFEGH
RAEEBENICITO L EBHIC. KFA-—H—DOFRICEREBVW-BREED TEW) EL
foo Fio. TIHO24RHEREY, ROX MEEHET 2 £ & bIC. RE. R, MeTICE
iz A =SAIMEERRBORE - EECEALTEVY LA,

BHERELE LTI, FERVRMT7 OT7OEMHICH WV TIRRMIRGEFSHICE 2 &
oL LEFEERR. BNTHICEOVTRIRBIEARICEH TEWY F L, KMICHNTE
MEEME LAY a—Y7IHEDX XA, TIVUADEEBEN DY RBEEHOIR

PRNUAD E L7,

LHIN-T FRI-Y-THIEFEEELPOLE LIV -FIv—FT1>7
EEEHAN-—ITHET S L EHIC. BEZ— X ERICIRA ZHESOFRRR I X M

BADMREL=BHE L TEVIET,

A2, HEDBERICEPAE L TEEDOOBRITREBYETLIOBEVRLLTETS,

Business Overview

The Japanese economy started to show signs of a gradual recovery this fiscal year under steady
exports, a recovery in private sector investment in plants and equipment, and positive trends in the stock
market and personal consumption. Looking at the economy abroad, Europe was still hovering low, but
signs of recovery were seen in the United States in personal consumption and private sector investment in
plants and equipment. In Asia, the economy has been continuously expanding after the SARS scare. Our
tool sector received steady demand from the automobile industry, which continued from the first term, and
orders also improved from the IT industry and in the household electrical appliance market. In Asia,
including South Asia, China has drawn a great deal of attention and a variety of orders were received.
Orders in the United States also recovered during the latter part of the fiscal year.

Under such an economic environment, our group aggressively developed new products that improve the
speed of car manufacturing. Also targeted major client businesses We also put special efforts on 24-hour
factory operations and cost cutting while making efforts in the development and production of value added

products that are superior in quality, price and delivery.

In the field of overseas development, OSG has been promoting business with local sales subsidiaries in
markets across China and South East Asia and worked on expansion of our sales network in Europe. In
the United States, the transfer of our Georgia factory, which was closed last year, to Mexico and Brazil
has been completed and the positive effects of combining our plants and equipment have begun to show.

Our group will promote global scale end user level marketing mainly on the automobile industry, our
principal client, and will also make continuous efforts in the development of new products matching our

customers' needs while reducing costs.

OSG appreciates the continuous strong support we receive from all our stockholders.

Net sales
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Total assets HESA ST !zqﬁ
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IEEEENERR Consolidated Balance sheet BHM E
| (¥millions)  ($thousands) (¢ millions)
BEEDER Assets | |
RENEE Current assets ' 33,007 301,571 | 30,576
HekUFEse Cash & time deposits 4,752 43,417 | 4,826
SWFHR UGS Notes and accounts receivable - 11,609 106,067 | 11,407
ESR S Marketable securities ! 15 137 | 80
1o EVERE Inventories . 14,300 130,653 | 12,052
Z Dt EEE Other current assets | 2,330 21,288 | 2,209
EEEE Fixed assets 40,878 373,486 | 43,853
BREEEE Property, plant and equipment | 34549 315660 | 36,652
EIEIE B E Intangible assets i 807 7.373 | 885
WEZDMMDERE Investments and other assets 5521 50,443 | 6,315
BEAE Total assets . 73,886 675,066 | 74,429
EEDER Liabilities ! !
mENAE Current liabilities 12,903 117,889 | 18,678
IUFHRVEHS Notes and accounts payable | 3,464 31,649 | 2,880
EHIEA S Short-term borrowings 1,956 17,871 | 7,513
1EURISREIRROTIR T 5 | |
REEAER Current portion of long-term debt | 1,066 9,740 = 2,665
Z DitmENEE Other current liabilities . 6,416 58,620 | 5,619
BE&R& Long-term liabilities 19,648 179,516 | 16,364
REAE AMETS Long-term debt - 15509 141,699 | 12,018
BREFEM5 e Employees' retirement benefit liability 2,962 27,063 | 3,087
Z DETE & E Other long-term liabilities - 1,176 10,745 | 1,258
BfE&E Total liabilities | 32,5651 297,405 | 35,042
DEKRERS Minority interests . 4,306 39,342 | 4,361
BEARDEL Shareholders' equity 1 |
EAE Common stock 10,404 95,057 | 10,404
BERRRE Additional paid-in capital - 12,084 110,407 | 12,055
ik S ESES Retained earnings | 21,465 196,117 | 17,206
1OftEEAIERS Unrealized gain on securities | 494 4513 | 177
AEBRERENTE Currency translation adjustments A 4,039 (36,903) | A 3,667
B /&R Treasury stock | A 3,381 (30,891) A 1,150
BEXAE Total shareholders' equity 37,028 338,310 35,025
Eff. DHBERDRUERAE  Total liabilities, minority interests and shareholders' equity 73,886 675,066 74,429
pE ] Notes

1.2 OEBHBEHERIE. BRICHVWT—RICBHLNATVIS 1.
STERANCESEER SN THNET,

2 AKEE4%EIT. 2003F11 B30 A KRBAENEIEFTEHIEDOME
(1US$=109.45) TEHELTHW T,

The consolidated financial statements were prepared using
standard Japanese accounting principles.

Amounts in U.S. dollars were calculated at the middle T.T.
rate, as of November 30, 2003(1US $ =¥109.45)
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: ~ ooa | eooe |
EfEIEREtES Consolidated Income Statement ol Fru
(¥ millions) ($thousands) | (¥ millions)
ol =) Net sales i 54,618 499,022 i 49,983
Gl L i Cost of sales | 34,499 315203 | 34,375
BREE R U —#&IEE  Selling, general and administrative expenses | 12,694 115980 | 12,383
EEFE Operating income 7,424 67,830 3,224
EEINEE Other income ! 552 5,043 | 474
SHFERUELE Interest and dividend income | 93 850 | 112
Z DOt Other 1 458 4,185 | 362
EENER Other expenses 1,271 11,613 1,233
THFE Interest expense ‘ 300 2,741 393
Z DAtk Other i 971 8,872 i 839
BEEFE Ordinary income ! 6,704 61,252 & 2,465
HRIFI Special gains 545 4,979 406
SRR Special losses 603 5,509 2,789
BE A M2 TmE Write-down of securities 3 3 27 | 1,768
Z Dt Other } 599 5,473 | 1,020
RS SR BfiFI2  Income before income taxes ‘ 6,647 60,731 | 82
FEABL, ERBERUEES Income taxes - current 2116 19,333 995
EATEEREE Income taxes - deferred A 493 (4,504) 416
DR EFIEE Minority interests 513 4,687 349
L ERF % Net income 4510 41,206 A 1,678

2003 | 2002 |

BEEFrvy170-58ZE Consolidated Cash-flow Statement Vel Fru E5H
(¥millions) ($thousands) | (¥ millions)
2¥EH*ry> 2170—  Operating cash flow ! 9,239 84,413 = 6,968
MEFHEF LI Income before income taxes } 6,647 60,731 | 82
BT E A E Depreciation and amortization . 4642 42412 | 5279
S LEEDIERE Change in notes and accounts receivable oA 212 (1,937) | 659
-G HEEDEBEE  Change in inventories - Aa1,184  (10818) | 1,185
T AEFEDIEEER Change in notes and accounts payable } 778 7108 | A1,121
EANREDZILEE Income taxes paid - A1610  (14,710) | 21,810
Z DAt Other ! 177 1617 | 2,693
#REEE*ry>170—  Investing cash flow - A2519  (23,015) | A 2,493
Rt E Purchase of property, plant and equipment | 23,284 (30,005 | A4,128
Tai., BRsHBAONE Purchase of subsidiaries' stock . A5B92 (5,409) | 437
Z D1t Other ; 1357 12,398 | 1,197
M#%E#H*vv>270—  Financing cash flow | 26,442 (58,858) @ A 2,850
BALDEHAE Change in borrowings A 10,389 (94,920) = 3,726
B D IEIRER Change in bonds | 6,985 63,819 | A 5,000
EEAOEEIN L | Cash dividends . A1059  (9676) | A627
BEHAOMBICLSFHE  Purchases of treasury stock | A2324 (21,233) | A 982
Z Dt Other | 344 3,143 | 34
Be BERENIFRI%REEE Effect of exchange rate changes 1 A 55 (508) | 77

on cash and cash equivalents i i

B& BHLRAEMOENME  Netincrease in cash and cash equivalents : 222 2,028 | 1,702
R& BeREYOHEES Cash and cash equivalents, beginning of year 4,407 40,265 = 2,270
FRER RS RERSIDENE Cash and cash equivalents of newly | 8 73 433

consolidated subsidiaries,beginning of year
Be HeRAEHMOHMAES Cash and cash equivalents, end of year 4,638 42,376
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— FEXER
OSG's network of 2,615 distribution outlets includes
3 stocking centers, 59 wholesalers, 465 special- i
contract dealers and 2,052 ordinary dealers. | i . ] wa
Our sales and service network is one of the most &R oyis e musoHo
respected in the industry.
#FSOHO | @ ® FHE
#&ILSOHO BE O ELSOHO @ @—f———M%
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Ichinomiya Oike Factory(Carbide tools) Yana Factory(Taps)

FHTIS 2ETIS _
Shinshiro Factory(High Speed Steel tools) Toyohashi Factory (M”s“"“g a"") Toyokawa Factory(Machineries)

forming tools
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TOPICS

BIHLSTTR CIMT&MECTHE
Establishing Overseas Footholds Exhibitions at the CIMT & MECT

2003F12A5H. #—I X T —D1 2 7REE
TH->7=VUMAT# 2B L. OSG 1 &2 ) 7 & 5550
LE L, ChETERERLEARELTZZL
=h. i A ZEIEL CESEREMSZ MM L.
BN ¢ DEME ZEEIC L TW S FETT,

T AV ATRFEHDOTDP Hy T 1> « U —
e/ NRX=23 X (BFRCTIH) EELLE L7,
CTHI ST FEDEBELIER/LD X — H — TIRERH
DOACTEEDHE T, HHaAEHI£8(E L. HERICDL
FTw&xd,

REEHTHEVAZLE L. PEO LBTAITE
RIZZEho [BE (LB #EIEERRATR] ».
WL &2004F4 B IRERBFETT
On December 5, 2003, OSG took over our
Italian distributor, VUMAT and established
OSG ltalia. Although the distributor previously
had a share of the metal mold market, we will
expand our product range to develop an
automobile related market and strengthen our
base in Europe.

In the United States, our subsidiary company,
OTD, established Cutting Tool Innovations,
Inc. (=CTI). CTl mainly manufactures special
purpose cemented carbide tools and will
strengthen the supply system along with our
standard tool manufacturer, QCT, to lead an
expansion in sales.

As we reported last year, "OSG (Shanghai)
MFG" which is under construction in the
Shanghai Songjiang Industrial Zone, will begin
operations in April 2004.

CTI

LETIESRA X—JE 0SG(Shangha) MFG

20035F4R16H 7 54A22H (C b 7= V) FEIDILRIC THREEREEES
% (China Interational Machine Tool Show &¥K CIMT) ABfES h, 7 X
DA, 3—0Ov/X, TOTOZHOEEISMUEKRICTOAE L, &
BIETAVA R4y, BER pEEERICAZE A5, 7—I XY
—DT—XIEFRIBREERICL, THA L DREL LB BET
TEVNE L7, BRESEEICH V). SARS (EESMITRSFERE)

FEYPHON, ZLOERDET - IHEIMBERIZH ) E L2, F—
IR —3hEFGILAICEG. BHRCEY) BAE L7,

F7-. BATIE. 2003F1081582 510R18HICh /=Y [xH hOT
v 7T 41822003 (&R MECT) | PRfES & L/, KFRFOWX21E8
BT RIWEEF LD, WXSHTSS, FTO-GDXL, 714 X7 hv Z2—5KE
DEHHIHELHFHOBERE LE LA, $/-. [BBEI—F—] %5H
L. BEESEOBRMEERT 4L, SxSELAEN,S [BEE]
“770|:|_9" [Jsf l/f-:o
The China International Machine Tool Show (CIMT) was held
from April 16 to 22, 2003, in Beijing, China, and numerous
companies from the United States, Europe and Asia
participated in this tremendous event. The exhibition area was
divided into sections representing participating countries,
which included the United States, Germany, Japan and China.
The OSG booth was designed differently from those of other
companies and specifically classified our products lines into
select industries. Due to the influence of SARS, many Japanese
companies scaled down their efforts and occupied smaller
booths, although OSG worked aggressively at the show to
expand our market in China.
The Mechatronics Technology Japan 2003 (MECT 2003) was
held from October 15 to 18, 2003. We exhibited our wide range
of attractive new products including the very popular WX21
Carbide End Mill, WX-SHTSS, FTO-GDXL, DISC CUTTER, etc.
We also set up a "Car Corner" to exhibit actual car parts and
appealed to various aspects of the automobile industry.




REI HHEE
Substantial New Products

WX-SHTSS

SHADEBEI L KIJ)L [WX-SHTSS| d—ATR-IAAHHEIMTI HATRELWX21HBHE
ILRINY)=ZXNIFAROY T4 > THIZTHIL KIIWTT, BIMKETRE
BEICBIEFEOTLIREEZEBI—T 75TV, BN ATHEEE EMRE
MHEERLE LA,

WX-SHTSS

The "WX-SHTSS" is a three-flute carbide stub slotting end mill in the WX 21
Carbide End Mill Series. It is capable of both plunging and slotting with a
single end mill. Through a titanium aluminum nitride compound with multi-
layered coating on superfine cemented carbide, the WX-SHTSS has
achieved outstanding wear resistance and better rigidity.

FTO-GDXL

BN FREALOBMICBILF 4L 7ILIREESEI— T J 5L

TRULTE, PINLTOHHERL—XIC LM, BIEEHBELELE, VU

A—JOy 7 EBHEMEDBRDEAMIICHEECT. AT L ANEHL EDHE

iﬂﬁgﬁ? l,fia“o EBEICEBI—T>7%BLTHY . HREOTY < FHEHM
’i‘I [/ lJ Co

FTO-GDXL

This is a long drill that uses superfine cemented carbide as a base metal and
is coated with a titanium aluminum nitride compound in multiple layers. It
ejects chips smoothly and maintain rigidity. FTO-GDXL is most suitable for
deep hole processing in car related parts such as cylinder blocks and will
perform on stainless steel, cast iron, etc. The polished flute surface is coated
achieves excellent chip ejecting performance.

FARITNYT—

TV —TEMRASHEOHRARRICLW/NEYI VI 2—FHEER Y 71
ZHya=—D[F1XIHhya—] ERAFELELE, 2DHy 2 —IF. BT3ODES
EREONENIHETCOT7ILIMNMIERICEAREIN-ZHDT, BEELLEEIP 7D
AV —XF TN EMRICHE SN -EBNAERTY,, EFE. YIEITE. TreH.
CADCAM, V—U LT E WS FERDBEEMZ -FHMMNERXRPIBAICE>TSHY .
SEDOE&GRIE. METEX—H—DA—IXT—ETEEMEFNI T2 T -1
%g‘?lﬁ] LTHEESAZVWhIE [BENEI 2L THESAAEZREOTIE] &0
% o

DISC CUTTER

Worked together with Brother Industries, Ltd., OSG developed a milling
cutter called "DISC CUTTER" especially for the small machining center. It is
an epoch-making product specifically developed for aluminum processing by
small machining tools with the MAS BT30 spindle and is extremely
lightweight, yet reasonably priced. In recent years, technical exchanges
across industrial borders, including cutting tools, machine tools, CADs,
CAMs and tooling, have become more active. This product can be called
"the ultimate tool" developed in an ideal stream of such technical exchanges
between the general toolmaker, OSG, and the machine toolmaker, Brother
Industries.
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NON-CONSOLIDATED FINANCIAL STATEMENTS

I SBIBAAAREETR TSN ET,

2003

BEEE Balance sheet =50 EZO =5H
(¥ millions) ($thousands) | (¥ millions)

BEEDER Assets i i
HEERE Current assets 16552 151,229 | 15983
BT & E Fixed assets | 40,322 368,406 & 42,531
HEA Total assets . 56,875 519,644 = 58,514

B EDL Liabilities | |
BN E 1 Current liabilities . 5707 52,143 | 10,961
k= Long-term liabilities . 16,248 148,451 = 11,983
afEast Total liabilities 21,956 200,603 | 22,945

BEADOER Shareholders' equity i i
BEXE Common stock 10,404 95,057 | 10,404
EXRIRSE Additional paid-in capital 12,051 110,105 @ 12,051
FlzFise Retained earnings 15,373 140,457 @ 13,978
DA M AERS Unrealized gain on securities | 470 4,294 | 191
A S st Treasury stock ' A3381  (30,891) A 1,056
BEX4Et Total shareholders' equity 34,918 319,032 = 35,569
afE - BXEE Total liabilities and shareholders' equity 56,875 519,644 58,514

EREtEE Income statement &AM FrL
(¥millions)  ($thousands) (¥ millions)

b=t Net sales | 34,324 313,604 | 31,064
55 b R Cost of sales 24916 227,647 | 24,148
BRRERV—KERE Selling, general and administrative expenses 6,299 57,551 6,278

EEF Operating income 3,108 28,397 637
EESMEE Other income (expenses) 52 475 A 329

EEFE Ordinary income 3,160 28,872 308
EEF b= Special gains (losses) A 212 (1,937) 1 & 1,559

5 a0 2 HAFZE Income before income taxes 2,948 26,935 A 1,251
BEAB ERBIRUEER  Income taxes - current i 444 4,057 | 181
YN Income taxes - deferred i 157 1,434 | 41

L AR Net income 2,347 21,444 | A 1,474
ATHRRR LA Unappropriated retained earnings, beginning of year 734 6,706 = 2,856
chRAAD 2448 Interim dividend 373 3408 | —

WHAK L5 Fl| 2% Unappropriated retained earnings 2,707 24,733 1,382



2003
Faasy Appropriation a5 FrL
(¥millions)  ($thousands) | (¥ millions)
WHAKR L FIZE Unappropriated retained earnings 2,707 24,733 1,382
EEEL L NE%E Disposition of voluntary reserves 13 119 17
& & Total 2721 24861 = 1,400
SRS Appropriation:
Flic e Year-end cash dividends, ¥ 6 per share 551 5,034 579
“EES%® Bonuses to directors and statutory auditors 92 841 —
FEBILE Transfer to voluntary reserves — - 86
R ERSEHF 2 Carried forward 2,077 18,977 734

REBRURIRE PR kg%
#EZ  Number of shareholders 6,613%& Number of Percent
A¥k=E Major shareholders shares held Ownership
HEH Name (Th(:t‘:_s*fnds) %
AARYX&Z—KF X K The Master Trust Bank of Japan,Ltd. 6,440 71
EFERITHMA =4 (EFEQ)  (Trust account)
HRKNZ X714 - H—EZX Japan Trustee Service Bank,Ltd. 4,100 45
EFERITHMA =4 ((EFEQ)  (Trust account)
T —IXT—EHKE OSG Stock Holding Association 3,421 3.8
MRS U F JERTT UFJ Bank Limited 2,542 2.8
F—IXTY—I—TY x> & OSG Agent Association 2,524 2.8
#A St A9 1T 2—KRL— pRfT Mizuho Corporate Bank,Ltd. 2,144 2.4
A2 BEIEHA S Toyota Motor Corporation 2,100 2.3
N>y AT Z2a—3-7 The Bank of New York Europe Limited 2,075 2.3
A-Ay/NUIFTY R
FT—IXT—#HEHMS OSG Employees' Stock Holding Association 2,049 2.3
AL SREIEESH Meiji Life Insurance Company 1,854 2.1

GE) EERLSMCECHRK 7,022F 4 H V) £F, Company holds 7,022 thousands shares as treasury stock.
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HMinformation for Shareholders

Fiscal year-end : November 30.
Regular shareholders' meeting : Feburary.
Record date :
(1)Regular shareholders' meeting and year-end dividends :
November 30.
(2)Interim dividends : May 31.
(3)A specified date indicated by previous announcement
if necessary.
Handling of share transfers :
Transfer Agency Department
The Chuo Mitsui Trust and Banking Co., Ltd. Nagoya Branch
3-15-33 Sakae Naka-ku, Nagoya City.
Telephone (052)262-1520
Share transfer agency :
Main and every branch of The Chuo Mitsui Trust and Banking
Co., Ltd.
Main and every branch offices of Japan Securities Agents, Ltd.
(Notice)
Requests for forms necessary to change an address, request
this company to purchase shares constituting less than one
investment unit, transfer ownership, and specify a bank
account for the payment of dividends should be directed to
the transfer agent. The transfer agent may be reached 24-
hours a day by dialing 0120-87-2031 toll-free.
Advertisements in : Nihon Keizai Shinbun

Beginning with the previous term, the balance sheet and
income statement have been released through our homepage,
in lieu of the publication of financial information in print media.
http://www.osg-ir.com/kessan/index.html

Stock listings : Tokyo and Nagoya Stock Exchanges.
Minimum purchasing unit of shares : 1,000 shares.





