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Acquisition of Shares by a Subsidiary 
 

OSG Corporation (hereinafter ‘the Company’) announces as follows that OSG Europe S.A. 

(Head office: Belgium, hereinafter ‘OSG Europe’), a consolidated subsidiary of the Company, 

resolved to acquire 100% shares of MAC WORLD TRADE B.V. (Head office: The 

Netherlands, hereinafter ‘MAC WORLD’). 

 

1. Reason of the acquisition 

MAC WORLD, which is located in Harmelen, The Netherlands, is a sales company of cutting 

tools with a strong customer base in the country.  OSG Europe has decided to acquire the 

shares in order to strengthen sales network in the Netherlands and increase market shares 

of OSG products. 

 

2. Company profile of the acquired company 

(1) Company name  MAC WORLD TRADE B.V. 

(2) Representative  Jan Machielse, President 

(3) Location of Head Office  Harmelen, The Netherlands 

(4) Foundation   August, 10, 1983 

(5) Business outline  Sales of cutting tools 

(6) Number of employees  12 

(7) Capital   795 thousand euros (about 119 million yen) 

(8) Business performance for the last fiscal year financial results 

 Fiscal year ended December 31, 2007 

Net Sales 4,492 thousand euros  (about 741 million yen) 

Gross Profit 1,838 thousand euros  (about 303 million yen) 

Operating Profit 487 thousand euros  (about 80 million yen) 

Ordinary Profit 485 thousand euros  (about 80 million yen) 

Net Profit 364 thousand euros  (about 60 million yen) 

Total Assets 1,685 thousand euros  (about 278 million yen) 

Shareholders’ equity 810 thousand euros  (about 133 million yen) 



3. Date of acquisition, acquisition value, and share holding proportion before and after 

acquisition 

(1) Date of acquisition  October 1, 2008 

(2) Acquisition value  2,600 thousand euros (about 390 million yen) 

(3) Share holding proportion Before acquisition    0% 

    After acquisition  100% 

 

4. Impact from the acquisition 

It will have negligible impact on the consolidated financial results for fiscal year ending 

November 30, 2008 of the Company. 

 


